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SAFE HARBOUR
This presentation (“Presentation”) does not constitute an offer of any securities for sale

or a solicitation of an offer to purchase any securities . This Presentation, and the

information contained herein, is not for release, distribution or publication into or in the

United States or any other jurisdiction where applicable laws prohibit its release,

distribution or publication. This Presentation is being issued by Chakana Copper Corp.

(the “Company”) for information purposes only in relation to the Company’s proposed

private placement (“Placing”) of shares of the Company (the “Shares”). Reliance on

this Presentation for the purpose of engaging in any investment activity may expose an

individual to a significant risk of losing all of the property or other assets invested.

The contents of this Presentation are confidential and may not be copied, distributed,

published or reproduced in whole or in part, or disclosed or distributed by recipients to

any other person. No reliance may be placed for any purpose whatsoever on the

information or opinions contained in this Presentation or on its completeness, accuracy

or fairness. No person should treat the contents of this Presentation as advice relating

to legal, taxation or investment matters, and must make their own assessments

concerning these and other consequences of investing in securities of the Company,

including the merits of investing and the risks. Prospective investors are advised to

consult their own personal legal, tax and accounting advisors and to conduct their own

due diligence and agree to be bound by the limitations of this disclaimer.

Certain statements in this Presentation may constitute forward-looking information

within the meaning of applicable securities laws. Generally, forward-looking information

can be identified by the use of forward-looking terminology such as "expects",

"believes", "anticipates", "budget", "scheduled", "estimates", "forecasts", "intends",

"plans" and variations of such words and phrases, or by statements that certain

actions, events or results "may", "will", "could", "would" or "might", "be taken", "occur"

or "be achieved". Certain statements, beliefs and opinions in this Presentation

(including those contained in graphs, tables and charts), which reflect the Company’s

or, as appropriate, the Company’s directors’ current expectations and projections about

future events, constitute forward-looking information. Forward-looking information

contained in this Presentation is based on certain assumptions regarding, among other

things, expected growth, results of operations, performance, industry trends and

growth opportunities. While management considers these assumptions to be

reasonable, based on information available, they may prove to be incorrect. By their

nature, forward-looking statements involve a number of risks, uncertainties and

assumptions that could cause actual results or events to differ materially from those

expressed or implied by the forward-looking statements. These risks, uncertainties and

other factors include, but are not limited to risks associated with general economic

conditions; adverse industry events; marketing costs; loss of markets; future legislative

and regulatory developments; inability to access sufficient capital from internal and

external sources, and/or inability to access sufficient capital on favourable terms; the

mining industry generally, income tax and regulatory matters; the ability of Chakana to

implement its business strategies including expansion plans; competition; currency and

interest rate fluctuations, and fluctuations in the price of copper. The foregoing factors

are not intended to be exhaustive. These risks, uncertainties and assumptions could

adversely affect the outcome and financial effects of the plans and events described

herein. Forward-looking statements contained in this Presentation regarding past

trends or activities should not be taken as a representation that such trends or

activities will continue in the future. The Company does not undertake any obligation to

update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise. No person should place undue reliance on

forward-looking statements, which speak only as of the date of this Presentation.

Examples of forward-looking information in this Presentation include metal price

assumptions, cash flow forecasts, projected capital and operating costs, metal or

mineral recoveries, mine life and production rates, none of which are based on any

preliminary economic assessment, pre-feasibility study, or feasibility study.

Historical exploration information contained in this Presentation has been obtained

from publicly available third-party sources and Chakana has not verified any such

information. Technical information in this Presentation has been approved by David

Kelley, a director of Chakana, and a Qualified Person as defined by NI 43-101 –

Standards of Disclosure for Mineral Projects.

Disclosure in this presentation relating to the definition of an initial inferred resource is

qualified by the fact that the potential quantity and grade of any such inferred resource

is conceptual in nature and that at this time there is insufficient exploration to define a

mineral resource and it is uncertain if further exploration will result in the exploration

target being delineated.
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HIGHLIGHTS

◆ New Cu-Au-Ag discovery with initial high-grade inferred resource open at depth: 

– 4.8 Mt 0.97% Cu, 0.72 g/t Au, and 61 g/t Ag underground

– 1.9 Mt 0.65% Cu, 1.29 g/t Au, and 37.1 g/t Ag open pit

– 130 million pounds Copper, 191,000 ounces Gold, 11.7 million ounces Silver

◆ Tier 1 upside potential to be tested in 2024

– Only 28 out of 154 defined targets tested (18%)

– Huge MEGA-GOLD porphyry target with multi-million ounce potential

– La Joya high-sulfidation epithermal target

– Numerous additional high-grade breccia pipes

– Drill permit received June 28, 2023

– Fully-funded 3,000 m drill program starts by April 1, 2024

◆ Located in Ancash

– Peru’s most favorable mining province

COMPANY SNAPSHOT
3

Chaotic sulfide-cemented 

shingle breccia
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MINERALS FOR CLIMATE ACTION
CLEAN ENERGY TRANSITION
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“By 2030, copper demand 

will grow 600%....

$6.80/lb by 2025”
Goldman Sachs, April 13, 2021

https://pubdocs.worldbank.org/en/961711588875536384/Minerals-for-Climate-Action-The-Mineral-Intensity-of-the-Clean-Energy-Transition.pdf
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SHARE STRUCTURE
INVESTOR SNAPSHOT
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values are approximate based on current information

52 wk Hi-Lo $0.105-$0.035 Family Office and Institutional Investors: US Global, 

Sprott Asset Management, Osisko Development, 

Bally Capital Advisors, Blue Lakes Capital, Dragon 

Tree Capital, CCGF Holdings, Synergy Resources 

Capital, Rick Rule Investments, Commodity 

Discovery Fund  

Management 
& Insiders

7.2%

Institutional
25%

Retail
32%

High Net 
Worth
17.4%

Gold Fields
18.4%

March 20, 2024

Shares Outstanding 251,773,069

Warrants 109,634,299

Options 10,025,000

Fully Diluted 371,437,368

Market Cap (Mar 20, ‘24) CDN$22.6M

Share Price (Mar 20, ‘24) CDN $0.09

Daily Vol. ~288,100
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BOARD & MANAGEMENT
EXPERIENCED
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Management

Directors

Tom Wharton

Director
30+ years of business experience in start‐up, development, operation and financing of early-stage companies.

Darren Divine

Director

Provides corporate finance advisory services to private & public companies, active member of the TSX Venture 

Exchange’s Local Advisory Committee.

Xavier Wenzel, 
CPA, CFO

CPA with 20+ years experience in accounting, auditing and executive roles in public and private companies; bi-

lingual in Spanish and English. 

Mario Chirinos,                   
General Manager, 

Peru

Lawyer with 15 years experience advising national and international mining companies operating in Peru. Senior 

Associate with Dentons Gallo, Barrios, Pickmann in Lima, specializing in mining law, mergers, acquisitions, and 

mining related permitting.  

Douglas Silver

Chairman & Director

M.Sc Economic Geology, 40+ years in the industry. Senior roles with Anaconda, Bond International Gold, Balfour 

Holdings, co-founded International Royalty Corporation.  Portfolio manager for Red Kite Management and for 

Orion Resources Partners. Elected to the US and Canada Mining Hall of Fame and founded the Denver Gold 

Group.

John Black

Director

M.Sc Economic Geology, P.Geo, 35+ years international exploration experience with Kennecott, Rio Tinto, WMC, 

founding president/CEO of Antares Minerals. Currently CEO of Regulus Resources and Aldebaran Resources.

David Kelley  CEO, 

President & Director

M.Sc Economic Geology, P. Geo, 35+ years international exploration experience; 22 years with majors - BHP, 

WMC, Newmont, MMG. Discoveries in Mongolia, French Guiana,  Nunavut, Peru.
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ESG PROGRAMS
SOLEDAD PROJECT
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Social Programs

• Employment

• Covid relief

• Community gardens

• Textile program

• Tree planting

• Infrastructure improvements

• Medical/Dental assistance

• Local sourcing

• Agriculture education

• Holiday campaigns

Environmetal Programs

• Baseline studies

• Air, water, soil Monitoring

• Community participation

• Dust control

• Tree planting

• Waste/residual disposal

• Recycling

• Slope stabilization

• Access improvements

• Reclamation

E

S

G

Chakana’s ESG Policy Debuted on the Website in January ‘22
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LOCATION

◆ 30 km S of Barrick’s Pierina Gold mine;  60 km WSW 

Teck’s Antamina mine

◆ Cordillera Negra within Peru’s highly mineralized 

Miocene copper-gold belt

◆ Aija-Ticapampa mining district: 4 active mines, 2 

processing plants

◆ Excellent infrastructure  

– Reasonable elevation: 3800-4600m

– Grid power (35% renewable) and plentiful water

◆ Engaged communities with long-term involvement in 

mining 

MINING IN PERU

8

Ancash – Premiere Mining Province

Lima
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COPPER PRODUCTION 2009-2022
PERU
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Covid

5 Presidents in last 4 years!

https://www.statista.com/statistics/789003/copper-production-peru/

Peru Copper Production 2009 to 2022 (m tonnes)

Garcia Humala PPK Vizcarra

Sagasti

Castillo

Forecast

2023 2.7

2024 2.8
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Lincuna

Chakana

Hercules

Mine

M-G

LJ

CBx

Resource

Area

M-G Mega-Gold

LJ La Joya

CBx Compañero

Plant

Tailings

Aija-Ticapampa District 

Ancash, Peru

Active mining district with

▪ 4 mines and 2 concentrate plants

▪ 150 km2 district footprint

▪ Grid power, improved roads, water

▪ Supportive communities, local 

skilled labor

▪ Major mine services center nearby 

at Huaraz

AIJA-TICAPAMPA DISTRICT
SOLEDAD PROJECT
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TIP OF THE ICEBERG
SOLEDAD DISCOVERY
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Cpy

• Aija-Ticapampa District: 150 km2 zoned district

• Soledad:12 km2 tourmaline breccia mineral system

• Only 28/154 targets tested (18%)

• Initial resource on shallower extent of 7 breccia pipes

• Potentially 50 to 100 breccia pipes

• Megabreccia, disseminated gold, and porphyry potential

15 km

Cu-Au-Ag Pb-Zn-Ag

SOLEDAD

?

Typical breccia-hosted 

mineralization at 

Soledad
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Chakana

Land Position

4,203 ha Hercules

Mine

Tourmaline 

breccia

TOURMALINE BRECCIAS
SOLEDAD PROJECT
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• 103 tourmaline breccia outcrops mapped at surface

• 12 km2 footprint of breccia mineral system

• Blind (hidden) breccia pipes found in drilling and 

inferred from geophysics

• Breccias coalescing to form larger breccia bodies 

confirmed in drilling

• Breccias vertically extensive; ~800m below surface 

at Bx 6 and still open

Bx 5
Drill Rig
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BRECCIAS IN INITIAL RESOURCE
SOLEDAD PROJECT
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Bx 1

Bx 7

Bx 6

Bx 5

Paloma

Huancarama

West

East

Pre-mineral 

Intrusions

8
0
0
m

• All breccias are open at depth

• Vertically extensive

• Circular to oval shape (~60 to100m diameter)

• Several pipes increasing diameter with depth

• Bx 1 has adjacent blind pipe

• Huancarama breccias coalesce into larger breccia

• Spatial relation with pre-mineral intrusions

• Causative intrusion yet to be discovered

Looking Northeast

Huancarama Breccia Complex

225m

Drill Rig
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WORLD CLASS MINERALIZATION14

CHAKANA INTERSECTS 12M OF 

MASSIVE SULFIDE WITH 

27.39% COPPER, 967.7 G/T SILVER, 

AND 0.38 G/T GOLD

Best Intercepts Globally out of 1,486 

Cu-Au-Ag Projects Since 2015* 

SOLEDAD PROJECT

*OPAXE.COM, 2021

(Top 8% of all intercepts)

July 27, 2021

Massive chalcopyrite in Bx 1
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LATE-STAGE COPPER REPLACEMENT
15

Within Breccia

Mineralization OUTSIDE Breccia Pipe Within Monzodiorite Wallrock Around Bx 1

30m apart

5.5m @ 

4.61 g/t Au 

5.34% Cu 

275 g/t Ag

4.95m @ 

2.70 g/t Au 

2.26% Cu 

1,145 g/t 

Ag

SOLEDAD – ADDITIONAL UPSIDE POTENTIAL
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INITIAL RESOURCE ESTIMATE
SOLEDAD PROJECT
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Cut -Off 

(US$) Type Breccia Tonnes Au (g/t) Ag (g/t) Cu (%) Cu_eq* Au_eq*

$25.00 Open Pit Breccia 1 486,000 2.46 58.7 1.08

$25.00 Open Pit Breccia 5 612,000 1.34 22.7 0.44

$25.00 Open Pit Breccia 6 19,000 0.59 60.7 0.03

$25.00 Open Pit Breccia 7 76,000 0.65 13.1 0.32

$25.00 Open Pit Huancarama 386,000 0.32 40.1 0.42

$25.00 Open Pit Paloma E 141,000 0.61 18.2 0.35

$25.00 Open Pit Paloma W 169,000 0.85 44.0 1.12

$25.00 Open Pit Total All Pipes 1,889,000 1.29 37.1 0.65 1.72 2.73

$60.00 Underground Breccia 1 2,170,000 0.65 85.7 1.24

$60.00 Underground Breccia 5 1,045,000 1.08 13.6 0.86

$60.00 Underground Breccia 6 114,000 1.28 88.5 0.29

$60.00 Underground Breccia 7 177,000 0.78 103.7 0.11

$60.00 Underground Huancarama 1,185,000 0.52 53.5 0.79

$60.00 Underground Paloma E 82,000 0.22 23.3 0.68

$60.00 Underground Paloma W 67,000 0.59 17.0 0.78

$60.00 Underground Total All Pipes 4,842,000 0.72 61.0 0.97 1.85 2.93

Open Pit + UG All Pipes 6,731,000 0.88 54.2 0.88 1.81 2.87

* Cu_eq and Au_eq values were calculated using copper, gold, and silver. Metal prices utilized for the calculations are Cu – US$3.50/lb, Au – US$1,600/oz, and 
Ag – US$20/oz. Metal recoveries are assumed to be 90% for Cu, 85% for Au, and 75% for Ag. The formulas utilized to calculate equivalent values are Cu-eq (%) = 
Cu% + (Au g/t * 0.629639) + (Ag g/t * 0.006945) and Au-eq (g/t) = Au g/t + (Cu% * 1.58821) + (Ag g/t * 0.011029). 

Inferred Resource Estimate for Seven Breccia Pipes*

191,000 oz Au, 11.7 moz Ag, 130 mlbs Cu

50% of known inferred tonnage (3.3 Mt) is at 2.75% Cu-eq* (4.15 g/t Au-eq)
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RESOURCE REVIEW
SOLEDAD PROJECT

17

Metal prices utilized for the calculations are Cu – US$3.50/lb, Au – US$1,600/oz, and Ag – US$20/oz. Metal 
recoveries are assumed to be 90% for Cu, 85% for Au, and 75% for Ag. 
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RESOURCE REVIEW
SOLEDAD PROJECT

18

Metal prices utilized for the calculations are Cu – US$3.50/lb, Au – US$1,600/oz, and Ag – US$20/oz. Metal 
recoveries are assumed to be 90% for Cu, 85% for Au, and 75% for Ag. 
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CONVENTIONAL MINING METHODS19
Possible Mining Scenarios when Mineral Reserves are Defined

Ventilation

Ore and Waste

20x15x30m

• Small open cuts to take out top of breccia pipes

• Underground, mechanized mine using local miners

• Sublevel mining – a conventional mining approach

• Topography allows several access tunnels at optimal elevations to initiate mining, while integrated underground mine infrastructure is developed

• Multiple working faces will allow production to balance head grades with tonnage delivered to surface

• Small underground footprint, for environmental & community benefit

Close spacing of pipes would allow integrated underground infrastructure

SOLEDAD PROJECT

Surface
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MINING APPROACH EXAMPLE

◆ Mining multiple pipes

◆ Open cut first, then underground

◆ Tourmaline pipes similar to kimberlite 

pipes but different geometry

◆ Topography allows adits into pipes at 

Soledad vs shafts

SOLEDAD PROJECT

20
Ekati Diamond Mine, Nunavut
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EXPLORATION
SOLEDAD PROJECT
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154 Total Targets/28 Drill Tested (18%)

80 Breccia targets that includes: 

• 41 Outcropping breccias

• 23 Inferred breccia

• 03 Megabreccias

• 13 Vein-breccia targets

74 Non-breccia targets: (Possibly related to blind breccias) 

• 20 Stand alone geochemical targets

• 24 Stand alone High metal factor - GA

• 21 Stand alone High metal factor – OFFSET

• 04 Stand alone Electromagnetic targets

• 02 Mineralized intrusion

• 03 High sulfidation alteration
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EXPLORATION
SOLEDAD PROJECT

22

Permit approved June 28, 2023 for south side of project
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PROPERTY GEOLOGY/GCX
SOLEDAD PROJECT
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PROPERTY GEOCHEMISTRY
SOLEDAD PROJECT
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Gold Molybdenum Manganese

Mn Halo
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PROPERTY GEOLOGY
SOLEDAD PROJECT
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D D’

Porphyry

HSE
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EXPLORATION
SOLEDAD PROJECT

26

• Originally staked by David Lowell before Pierena discovery

• RTZ drilled porphyry target in 1996 – low grade porphyry

• Buenaventura drilled La Joya - 18.2 m @ 227.03 g/t Ag, 0.177 g/t Au

• Chakana first soil survey and to take HMCs
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MEGA-GOLD TARGET
SOLEDAD PROJECT

27
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MEGA-GOLD TARGET
SOLEDAD PROJECT
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MEGA-GOLD TARGET
SOLEDAD PROJECT

29
NorthSouth
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MEGA-GOLD TARGET
SOLEDAD PROJECT

30

Copper Oxides Veins w/ Cpy + Py
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LA JOYA (HSE)
SOLEDAD PROJECT

31

◆ History: Previously drilled by Buenaventura

◆ Mineralization: sulfosalts, pyrite, jarosite

◆ Alteration: Advanced argillic alteration -

dickite, alunite, vuggy silica)

◆ Geochemistry: Rock chip grades up to

1,300 g/t Ag, 0.36 g/t Au

Looking SW

0.24 g/t Au, 213 g/t Ag

Ag

Au

100 m

100 m

700m

700m

Vuggy Silica
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ESTREMADOYRO BRECCIA PIPE

SOLEDAD PROJECT

3232

◆ Mineralization: Gold and Cu-oxides at Surface

◆ Geochemistry: Rock chip grades up to 1.25 g/t 

Au, 37.6 g/t Ag, 0.57% Cu 

◆ Geophysics: Low resistive IP response (typical

mineralized breccia response)

◆ NS elongated breccia, similar elevation to 

Huancarama, artisanal mining

Looking SW

Resistivity

Metal factor
Mineralized breccia at surface

100 m

100 m
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COMPANERO BRECCIA COMPLEX
SOLEDAD PROJECT

33

BXC4

BXC3

BXC2

BXC1

14.4 g/t Au in 

channel sample

Copper oxides

at base of BXC1

Compañero 

Breccia 

Complex
Compañero 1

150 m
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TIMELINE
SOLEDAD PROJECT
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2023 2024

Activity Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Targeting – south side

South side permit

Environmental monitoring

Financing (C$3.0m pp)

Road/platform construction

Drill testing new targets (south  

side; 3,000m)

Mineralogy/metallurgical, 

engineering studies

ESG programs

Main Catalysts

• Exploration drilling – discovery

• Resource drilling – updated resource

• PEA on expanded resource
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INVESTMENT OPPORTUNITY
CHAKANA COPPER

35

TSX-V:PERU
Invest in CHAKANA

Invest in PERU  

TSX.V: PERU | OTCQB: CHKKF | FRA: 1ZX
Strong Management Team – Track record in raising capital

Exposure to High-Grade Precious & Critical Metals Discovery

Tier 1 Discovery Potential 

Favourable Jurisdiction – Ancash Province

Soledad Initial Mineral Resource – Tip of the Iceberg

• 12 km2 tourmaline breccia mineral system: potentially 50-100 breccia pipes

• 154 targets defined through multidisciplinary exploration, only 18% tested

• Targets: porphyry, HSE, breccia pipes; April 1, 2024 start of drilling

• Peru is a mining country, and always will be

• Exceptional location with history of mining, infrastructure, skilled labor

• Bx1, Bx 5, Bx 6, Bx 7, Paloma East, Paloma West, Huancarama open at depth

• 191,000 oz Au, 11.7 moz Ag, 130 million lbs of Cu (1.81% Cu-eq; 2.87 gpt Au-eq)

• Multiple and extensive high-grade Cu-Au-Ag deposits starting at surface

• Looming copper supply deficit due to global clean energy initiatives

• Current valuation provides exceptional upside potential

• High-grade deposits have lower developments costs and much less impact on 

the environment



chakanacopper.com
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Lima, Peru Office

Av. Jorge Chavez No 184

Piso 10, Oficina No 1001

Miraflores, Lima, Peru

Contact

Joanne Jobin, Investor Relations Officer

jjobin@chakanacopper.com

647-964-0290

Head Office-Vancouver

Suite 1430, 800 West Pender Street

Vancouver, BC, Canada, V6C 2V6

Soledad Project
Peru’s Next Giant Cu-Au-Ag Deposit
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APPENDIX 

37

Breccia Pipe 5 on the Soledad Property, Peru
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RESOURCE ESTIMATE

◆ Mineral resources were estimated by Bill Tanaka and audited and accepted by Dr. Gilles Arseneau of 
ARSENEAU Consulting Services Inc. of Vancouver. 

◆ Resources were estimated for seven tourmaline breccias by ordinary kriging into 5 by 5 by 10 m 
blocks. 

◆ The mineral resources were estimated in accordance with the CIM Best practices guidelines of 2019 
and in accordance with National Instrument 43-101. 

◆ Near surface mineral resources were reported inside an optimized pit shell and at a dollar 
equivalent cut-off of US$25.00. 

◆ The dollar equivalent is calculated using a $US$1,600 per ounce for gold, US$20 per ounce for 
silver, and US$3.50 per pound for copper. 

◆ Metallurgical recoveries were assumed to be 85% for gold, 75% for silver and 90% for copper. 

◆ Material not captured by the optimized pit shell was assumed to be extractable by underground 
mining methods if the blocks were above a US$60 cut-off and represented a shape amenable to 
underground mining below the pit shell. 

◆ Lead and zinc values also present at Soledad were not considered in the equivalent calculation

SOLEDAD PROJECT
38
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